URANEX

URANEX NL
REPORT FOR THE QUARTER ENDED
30™ June 2010

HIGHLIGHTS

TANZANIA

Manyoni

Total Mineral Resources increase to 92 million tonn  es (at 100ppm cut
off) containing 29 million pounds of U 30g.

11.6 million tonnes from C1 deposit upgraded to Ind icated category.

Further Exploration Potential quantified at Manyoni (not including Itigi)
of 10 to 20 million tonnes at 100 to 200 ppm U 305

Heap Leach test work and processing analysis commen ced as part of
the ongoing PFS.

Itigi
Uranium mineralisation confirmed in first-pass expl oration pitting.
Auger drilling programme commenced.

Mkuju
Auger programme intersects further uranium minerali sation at Likuyu
North.

AUSTRALIA

Thatcher Soak, Western Australia

Evaluating Options

CORPORATE

Cash.of$2.01M as at June 30, 2010.
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URANEX

OPERATIONS

TANZANIA

Manyoni Project (Uranex 100%)

New Resource Estimates for the Company's 100% owned Manyoni Project in Central Tanzania were
completed during the Quarter by consultants, Hellman and Schofield Pty Ltd. (Table 1).

Table 1: Manyoni June 2010 Resource Estimates

" ##

The Resource Estimates have resulted in an increase in the total resource to 29 million pounds of U 304
(100ppm cut off) representing an increase of 53% from the November 2009 estimates. 11.6 million tonnes of
the Inferred Resource for the C1 deposit has now been upgraded to the higher confidence Indicated
category.

This new resource estimate is the final outcome of the 2009 drilling and sampling programmes, and further
builds upon the 30% increased interim Resource Update released in November 2009 (57 million tonnes

containing 19 million pounds of contained U3Og).

The new resource represents an increase of 90% contained U;Og since the initial 2008 Resource Estimate,
as momentum continues to build towards the development of the Project (Figure 1).
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Figure 1. Manyoni Project Resource Expansion Progr  ess.
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The Mineral Resources listed in Table 1 above are located at Playa Deposits A, C1, C West, E, F and G, and
do not include resources from Deposits B, D and ltigi, where further mineralisation has been identified, but
there has been insufficient exploration to allow estimation of Mineral Resources (Figure 2).

Figure 2: Manyoni Project with Bahi Region and Iti  gi exploration Areas.
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Pre-Feasibility Study (PFS)

MDM Engineering (South Africa) has commenced the heap leach processing route investigations for the
Manyoni PFS, overseeing testwork performed at Mintek laboratories in South Africa. The PFS testwork is on
schedule for completion in the September Quarter, 2010.

The PFS will incorporate the new Resource Estimate (Table 1) and it is anticipated that the increase in
contained Uranium, specifically at the Playa C deposit, will provide sufficient resources to support initial
project development. The metallurgical test work and process flow sheet development is focussed on heap
leach to contribute to a low capital cost and low operating cost solution. In conjunction with a low mining cost
(shallow free dig) and excellent access to existing infrastructure, it is hoped that a low mining cut off grade
can be achieved to enable economic mining and processing of the uranium at an increased mine life.

Figure 3 shows the grade-tonnes curve derived from the Resource Estimate. This curve indicates that if a
mining and processing solution is able to be developed with sufficiently low capital and operating cost, the

project will benefit from large amounts of uranium at lower grades on the curve.

Figure 3: Manyoni Playa C Resource — Grade-Tonnage  Curve

Manyoni Total Resource - Grade - Tonnage versus cut off grade

250 1,000
900

ll—.\‘
200 800

— 700 g
g / 2
= 150 600 &
= o
=] 5 [l
E \ 500 ':".i
£ 100 400 X
g \ =
= 300 &
50 200
L 100
0 T P e P et ()
0 100 200 300 400 500
Cut Off (U;04 ppm)

=—e—Tonnes =—=T308ppm

Itigi Prospect (Uranex 100%)

The Itigi Prospect is located approximately 50km west of the Company’s Manyoni Project in Central
Tanzania (Figures 2 & 4).

An initial programme of over 400 shallow 3m exploration pits was completed over several identified
geophysical targetshat the Itigi Prospect (Figure 2). Visible carnotite uranium mineralisation has been
identified and confirmed by portable field XRF measurements.

Uranex uses the portable field XRF analyser to quickly determine the tenor of U;Og grades in the field, prior
to sending samples to the laboratory for certified assay analysis.
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Based on the encouraging results of the initial pitting programme, a deeper auger drilling programme is now
underway, which will provide sampling below 3m depth. Upon completion of this programme, mineralised
samples identified by portable XRF will be dispatched for laboratory analysis. As of the current date (30 July,
2010) the first batch of auger samples have been dispatched to the laboratory for assay. The current
laboratory turn-around is between 4 to 6 weeks.

Figure 4: Itigi Targets and Pitting Progress
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Mkuju Project (Uranex 100%)

A shallow auger drilling programme has been completed at the Likuyu North Prospect (Figure 5), aimed at
further defining the mineralised trend identified during the 2009 drilling programme. Best results included up
to 6.3m @ 1,401 ppm U3Og in trenches and 2m @ 1,680 ppm U3Og in RC holes. (Table 2)

The current programme has generated in excess of 6,000 new samples with many containing carnotite
mineralisation. Analysis of these samples is expected to become available over the next two months, and
will assist in planning of upcoming diamond core and RC drilling programmes aimed at defining an initial
resource in 2011.
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Figure 5: Southern Tanzanian Projects
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Table 2: Likuyu North Significant Intersections

Prospect ‘ Hole ‘ From  To Interval U308
(m) (m) (m) (ppm)
Likuyu North MKRCO0007 75 76 1 1028
MKRCO0013 1 4 3 210
8 10 2 182
MKRC0014 28 30 2 124
MKRC0021 24 26 2 191
28 31 3 147
34 35 1 237
40 41 1 213
MKRCO0031 9 11 2 246
MKRC0089 18 19 1 776
71 74 3 169
78 80 2 138
92 95 3 256
99 105 6 412
Including 102 103 1 839
111 115 4 904
Including 112 114 2 1680
MKRC0092 34 36 2 147
74 75 1 247
MKUG280* 6 8.3 2.3 437
MKTRO0001 0 6.3 6.3 1401
Including 3.6 5.6 2 3040

*Note prefixes MKRC — RC Drilling, MKUG- Auger Drilling and MKTR — trenches
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Songea Prospect (Uranex 100%)

The Songea Exploration Area comprises an area of approximately 2,700km® and is situated 140km
northwest of the company’s Mkuju Project in southwest Tanzania (Figures 5 & 6). The project licences cover
the highly prospective Karoo sediments within the Ruhuhu Basin and are being explored for both roll front
uranium mineralisation and thermal coal deposits. Coal fields and coal resources have been identified and
mapped by other companies in the basin, and accordingly the Uranex licences are considered highly
prospective for additional significant deposits of thermal coal.

During initial uranium reconnaissance field mapping, historical coal workings were identified approximately
2km east of Uranex’s Gumbiro South licence. A programme of geological mapping and sampling is
scheduled to commence during July 2010, targeted at identifying coal seams expected to be present and
outcropping within the Uranex project area.

Figure 6: Songea Exploration Area

AUSTRALIA

ThatcherSoak, Western Australia (Uranex 100%)

A drilling Programme of Work (POW) submission was approved during the Quarter. Options for progression
of Thatcher Soak are currently being considered, particularly in terms of potential applications derived from
the current Manyoni heap leach pre-feasibility studies.
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Bremer Basin, Western Australia (Uranex 100%)

A Radiation Management Plan is currently being prepared to support a POW for a new drilling programme
planned for late 2010. A co-funding grant of $67,000 has been granted to Uranex by the Western Australian
Government towards the cost of this programme, supporting the Company's view of the Project's
prospectivity.

Alligator Rivers, Northern Territory (Uranex 100%)

No activity during the Quarter. RC drilling programme planned for the first half of 2011.

New Projects (Uranex 100%)
New tenements were granted during the Quarter at Mt Danvers in Western Australia, and at the Amadeus
Project in the Northern Territory. Both of these projects are prospective for a range of metals, including
uranium. The Company has received a co-funding grant of $38,000 from the Western Australian Government
towards the cost of a planned programme at Mt Danvers. Exploration is scheduled to commence at these
projects in the December Quarter.

CORPORATE

Managing Director, Dr John Cottle, announced his retirement from the Company during the Quarter to take
effect 27 August, 2010. The Company is well advanced in its search for a replacement.

The Company’s cash position at the end of the Quarter was $2.01M.

Future funding options are currently being reviewed.

Dr John Cottle

Managing Director

Uranex NL

Telephone: +61 3 9621 1533

The information in this report that relates to mineral resource estimation is based on work completed by
Mr Jonathon Abbott who is a full time employee of Hellman and Schofield Pty Ltd and a member of the Australasian
Institute of Mining and Metallurgy. Mr Abbott has not reviewed the quality or validity of the sampling data, or
mineralisation interpretations upon which the Mineral Resources are based. Uranex personnel are responsible for these
aspects of the resource estimates. Mr Abbott has sufficient experience which is relevant to the style of mineralisation and
type of deposit under consideration and to the activity which he is undertaking to qualify as a Competent Person as
defined in the 2004 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves’ and as a Qualified Person as defined in the AIM Rules. Mr Abbott consents to the inclusion in the report of the
matters based on his information in the form and context in which it appears.

The information.in“this report that relates to mineralisation interpretation, data quality, cut off grades and comments on
the resource’estimates is based on information compiled by Dr John Cottle who is a Fellow and Chartered Professional -
Geology of the Australasian Institute of Mining and Metallurgy, and who is a director of the Company. Dr Cottle has
suffiCient relevant experience to qualify as a Competent Person under the 2004 Edition of the Australasian Code for
reporting of Exploration Results, Mineral Resources and Ore Reserves. Dr Cottle consents to the inclusion of the data in
the form and context in which it appears.
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Appendix 5B

Mining exploration entity quarterly report

Introduced 1/7/96. Origin: Appendix 8. Amended 1/7/97, 1/7/98, 30/9/2001, 01/06/10.

Name of entity

Rule 5.3

Uranex NL

ABN
26 115 111 763

Consolidated statement of cash flows

Quarter ended (“current quarter”)

30 June 2010

Current quarter

Year to date (12

Cash flows related to operating activities ) months)
$A'000 $A'000
1.1 Receipts from product sales and related debtors 38 80
1.2 Payments for (a) exploration & evaluation (1,754) (6,875)
(b) development - -
(c) production - -
(d) administration (381) (2,159)
1.3 Dividends received - -
1.4 Inter_est and other items of a similar nature 13 203
received
15 Interest and other costs of finance paid - -
1.6 Income taxes paid - -
1.7 Other (provide details if material) - -
Net Operating Cash Flows (2,084) (8,751)
Cash flows related to investing activities
1.8 Payment for purchases of:
(a) prospects - -
(b) equity investments - -
(c) other fixed assets (63) (166)
1.9 Proceeds from sale of: -
(a) prospects - -
(b) equity investments - -
(c) other fixed assets - -
1.10 Loans to other entities - -
1.11  Loans repaid by other entities - -
1.12  Other (provide details if material) (net) 32 12
Net investing cash flows (31) (154)
1.13  Total operating and investing cash flows (carried (2,115) (8,905)

forward)
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1.13

Total operating and investing cash flows

(brought forward) (2,115) (8,905)
Cash flows related to financing activities
1.14 Etré)ceeds from issues of shares, options, 2.680 2.893
1.15 Proceeds from sale of forfeited shares - -
1.16  Proceeds from borrowings - -
1.17 Repayment of borrowings - -
1.18 Dividends paid - -
1.19  Other (provide details if material) (236) (501)
Net financing cash flows 2,444 2,392
Net increase (decrease) in cash held 329 (6,513)
1.20 Cash at beginning of quarter/year to date 1,696 8,526
1.21  Exchange rate adjustments to item 1.20 (15) (3)
1.22  Cash at end of quarter 2,010 2,010

Payments to directors of the entity and associates of the directors
Payments to related entities of the entity and asso  ciates of the related entities

Current quarter

$A'000
1.23 Aggregate amount of payments to the parties included in item 1.2 130
1.24 Aggregate amount of loans to the parties included in item 1.10 -
1.25 Explanation necessary for an understanding of the transactions

Directors remuneration entitlements and expenses and consulting fees.

Non-cash financing and investing activities

2.1

2.2

Details of financing and investing transactions which have had a material effect on
consolidated assets and liabilities but did not involve cash flows

Details of outlays made by other entities to establish or increase their share in projects in
which the reporting entity has an interest
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Financing facilities available
Add notes as necessary for an understanding of the position.

Amount available

Amount used

$A'000 $A'000

3.1  Loan facilities - -

3.2  Credit standby arrangements - -
Estimated cash outflows for next quarter

$A'000

4.1  Exploration and evaluation 1,430

4.2  Development -

4.3  Production -

4.4  Administration 560

Total * 1,990

* The Company is currently reviewing future funding options.

Reconciliation of cash

Reconciliation of cash at the end of the quarter
(as shown in the consolidated statement of cash

Current quarter

Previous quarter

flows) to the related items in the accounts is as $A'000 $A'000

follows.

5.1 Cash on hand and at bank 121 642

5.2  Deposits at call 1,889 1,054

5.3  Bank overdraft - -

5.4  Other (provide details) - -
Total: cash at end of quarter  (item 1.22) 2,010 1,696
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Changes in interests in mining tenements

6.1

6.2

Interests in mining
tenements
relinquished, reduced
or lapsed

Interests in mining
tenements acquired or
increased

Tenement reference Nature of interest Interest at Interest
(note (2) beginning at end of

of quarter quarter

HQ-P16348 Direct 0 100

Mkuju — Tanzania

HQ-P20204 Direct 0 100

Songea — Tanzania

HQ-P16342 Direct 0 100

Kwa Mtoro — Tanzania

HQ-P16340 Direct 0 100

Mkuju — Tanzania

HQ-P16334 Direct 0 100

Bahi — Tanzania

EL27758 Direct 0 100

Amadeus — Australia

E74/453 Direct 0 100

Bremer Basin — Australia

E08/1977 Direct 0 100

Mt Danvers - Australia
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Issued and quoted securities at end of current quar  ter
Description includes rate of interest and any redemption or conversion rights together with prices and dates.

Total number Number Issue price per | Amount paid up per
quoted security (see security (see note 3)
note 3) (cents) (cents)
7.1 Preference
*securities

(description)

7.2 Changes during
quarter
() Increases
through issues
(b) Decreases
through returns of
capital, buy-
backs,
redemptions

7.3 *Ordinary 109,836,427 109,836,427
securities 3,840,000 - 64 cents 1 cent
500,000 - 96 cents 1 cent

7.4 Changes during
quarter
(@) Increases 13,400,000 13,400,000 20 cents 20 cents
through issues
(b) Decreases
through returns of
capital, buy-backs

7.5 *Convertible
debt securities
(description)

7.6 Changes during
quarter
() Increases
through issues
(b) Decreases
through securities
matured,
converted

7.7 Options Exercise price Expiry date
(description and - 30 cents | Up to six (6) months
. 2,550,000 !
conversion factor) - 34 cents | after retirement of

3,250,000 )
employee/director

7.8 Issued during
quarter

7.9 Exercised during
quarter

7.10  Expired during
quarter

7.11 Debentures
(totals only)

7.12 Unsecured notes
(totals only)
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Compliance statement

1 This statement has been prepared under accounting policies which comply with accounting
standards as defined in the Corporations Act or other standards acceptable to ASX (see note 4).

2 This statement does /does not* (delete one) give a true and fair view of the matters disclosed.

SIGN hEre: e —— Date: 30 July 2010
(Director/Company-secretary—)

Print name: Dr. John Cottle

Notes

1 The quarterly report provides a basis for informing the market how the entity’s activities have been
financed for the past quarter and the effect on its cash position. An entity wanting to disclose additional
information is encouraged to do so, in a note or notes attached to this report.

2 The “Nature of interest” (items 6.1 and 6.2) includes options in respect of interests in mining
tenements acquired, exercised or lapsed during the reporting period. If the entity is involved in a joint
venture agreement and there are conditions precedent which will change its percentage interest in a mining
tenement, it should disclose the change of percentage interest and conditions precedent in the list required
for items 6.1 and 6.2.

3 Issued and quoted securities  The issue price and amount paid up is not required in items 7.1 and
7.3 for fully paid securities.

4 The definitions in, and provisions of, AASB 1022: Accounting for Extractive Industries and AASB
1026: Statement of Cash Flows apply to this report.

5 Accounting Standards ASX will accept, for example, the use of International Accounting Standards

for foreign entities. If the standards used do not address a topic, the Australian standard on that topic (if any)
must be complied with.
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