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[tAawYERS

CENTRAL PARK 152158 ST GEQORGES TCE FERTH WA 6000
(PO BOX A39 PERTH WA 5837 AUSTRALIA

DX 124 PERTH

TELEPHONE +61 B 9429 7444 FACSIMILE +61 8 5429 7666

To ASX Facsimile 1300 135 638
From  Stephanie Rowland Facsimile  (08) 9429 7666
E.mail Direct line  (08) 9429 7410

stephani¢.rowland@minterellison.com

Date 12 Qctober 2009 Number of pages (including this one): 3

Subjeet Notice of change of interests to substantial holder

Please find attached Notice of change of interests to substantial holder in relation to Polo
Resources Limited, being for Uranex NL.

If you have any queries please do not hesitate to contact us.

Mot Sl

Yours faithfully
MINTER ELLISON

IFyeu do hot receiva all pages please telephone 08 94297444

IMPORTANT - The contents of this facsimile may be privileged and confidential. Any unauthorised use of the contents is

expressly prohibited. If you have received the decument in error, please advise ys by telephone (reverse charges)
immed|ately and then shred the document, Thank you,
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Notice of change of interests of substantial holder

To Company Name/Schems Uranex NL

ACN/ARSN

115 111 763

1. Details of substantial haldar (1)

Mame

ACNIARSN (i applicabla)

Polo Resources Limited

NIA

There was a change in the Interests of e

substantial holder on

08 October 2009

The pravious nofice was given to the company on

30 Juns 2009

The previous hatise was dated 29 June 2002

2. Pravious and present voting power

The total numbper of vates attachad to =il tha voting sharas In the company af voting interests In the scheme that the subatantial holdar or an assosiate (2) had a
relavant interast (3) in when last required, and whan naw reguired, to give & substantial hoiding notlce 1o the company or scherma, are as fallows:

ol — Previaus notlce Prazent notice
ass of securites (4) Person's vetes vating powet (5) Person's votas Voting powear (3)
Ordinary shares 5,700,000 £.90% 4,530,000 4.70%

3. Changes in rolevant intarastz

Bartizulars of aazh change in, ar change in the nature of, a relevant intarest of
seheme, slnge the substantial holdsr was last required te give a substantial helding natics to the campany or gchema are as follows:

the substantial halder or an assogiate in voting zecurities of the company or

Parson  whoea . Conslderation Class and number Pereon's votes
Date of change relevant interest Nature of change (8) given in relation | of sequrities affected
changed {o changea {T) affacted
Pole Ausiralssia - 15,800 Ordinary
01/0%/2008 Limited On-Market diapasal of Sharas ALISSE,548.29 Sharas 18,800
Pola Australasia . 20,805 Ordinary
03/09/2008 Limited On-Market disposal of Shares AUST 948,02 Shares 20,905
Polo Australasia . 33,196 ordinary
11/09/2009 Limited On-Market dispozsal of Shares ALIS11,595.01 Shares 33,195
Folo Australasia ) 100,000 Ordinary
23/09/2009 Limited On-Market dispozal of Shares U336,347.20 Shares 100,000
\p Auat . 3 i
30/08/2009 Polo Australasia | on.parket disposal of Shares | AUS84,461.54 297, gﬁaﬂg‘“w 267,364
Falo Australasla . 127,700 Ordinary
041/10/2002 Limite On-Market dizposal of Shares AL$38,886.14 Shares 127,700
Polp Australasia i . 83,223 Ordinary
05/10/2000 Limited Op Market diaposal of Shares | AUS24,916.97 Shares 83223
07H0/2008 Pelo Austialasia | g, Merket disposal of Shares | ALIS2.040.00 16,800 Ordinary Sharee 5,300
Polo Australasia . 484,913 Ordi
08/10/2009 AUStBIEsia | on Markel dispassl of Shares | AU$145,473.80 /818 Ordinary 484,913
4. Prasent relevant interosis
Partieulars of 2ach relavant interest of the substantial haidar in votlng securities after the thange are as follows:
Holder of Registered Perash sniitled Nature of Class and
relevant holder of {0 be ragistered ralavant fiumbar of Farzen's voles
intarest gecufities as holder (8) interast (8) zegurities
Folo Resourcas Giticorp Nominees Pty Parent company of Pole | 4,530,000 Ordinary
Limiked Limited NIA Australagia Limited ‘Shares 4,530,000
Polo Ausiralasia Citicorp Naminegs Py . 4,530,000 Crdinary
Limited Lirnitad N/A Banaficial awnar Sharea 4,530,000
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§. Changes In assaclation
The parsans who have become associates (2) of, ceased 1o be associates of, ar have changad the nature of their assoclation (8) with, the substantial holder In

relation to voting Interests in the company or scheme are as follows:

Name and ACMARSN  (f Nature of secoclation
applicable)
NIA NIA

€. Addresses
The addresses of parsons named In this form are as fallaws:

Name Addregs
Pola Rezources Limited Craigmuir Chambarg, Road Town, Tortola, Pritish Virgin Islands
Polo Australasia Limiled Craigimuir Chambers, Road Town, Tortala, British Virgin 1alands
I
Signature
print name Gary Good capacity  CFO

M

@

3

(4

O]

()]

)

(8)

@

sign here & ’.,,Q_Q‘ date 0BM0/2009

DIRECTIONS

If thera are a number of subatantial holders with similar or related relavant Interests (g, = corporation and its related corporationa, or the managar and
\ruetes of an equity trust), the namas could be included in R annexure tn the form. If the: relevant interesta of 2 group of parsons are essantlally airilar,
they may ba refemed to throughout the form 23 a specliically named graup if the membarshlp of @ach group, with the names and addressas of membears
is clearly set out in paragraph & of the fatm,

Sao the definition of "asenciats” In section § of the Corporations Act 2001,

Bea the definition of "relevant intarast” In sections 808 and B71B(7) of the Corporations Act 2001,
Tha voting shares of = company constitute one claga unlass divided into separate classes.

The person's vetes divided by the total votas in the body cerparate or schame mulipliad by 100.

Include details of:

(=) any relevarit agreement or other cireumatances becawse of which the change In relevant interest vecurred, 1 subasction 671 B(4) appligs, & copy
of any document satting out the terms of any relevant agreement, and a statemant by the persen glving full and accurate details of any contract,
scheme or arangement, must agoompany this form, togathar with 2 written statement cardlfylng this contract, schems or armngemeant; and

{b) any quallfication of the power of a persen fo exercisa, control the axarclse of, or influznce the axarcise of, the vating powera or disposal of the
sanUNtias fo which tha relevant interast relates (ndicating clearly tha particular securilies to which the gualification applies).
Sap the dafinition of "relavant agreemant" in section 8 of the Comarations Act 2001.

Detalls of the conslideration must include any and all benefits, money and ather, that any persan from whom & relevant interest was acquired has, or may,
become entitlzd (o receive in relation to that acquisition. Detalls muwst bs included even ff the benefit is condliionsal on the happening or not of &
contingency. Datails muat be included on any banaflt paid on behalf of the substantial helder or Its associats in relation to the acquisitions, aven I they
are niot paid directly to the parsen from whaomn tha relevant interast was acquired.

If the substantial holdar is unahle to determine the identity of the person (eg. if the relevant interest arlses because of an option) writa “unknewn™,

Give detaila, If approprigte, of tha present associatlon and any change in that association since the last substantlal holding natice,

LONT_231185_1 (W2003)




